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RESOLUTION CII/DE-71/20 
 
 
 

Honduras. Loan to Inversiones de Generación Eléctricas, S.A. de C.V. (Ingelsa) 
 
 
 

The Board of Executive Directors of the Inter-American Investment Corporation 
 
RESOLVES: 
 
 That the General Manager of the Inter-American Investment Corporation (“IDB Invest”), or such 
representative as he shall designate, is authorized in the name and on behalf of IDB Invest (acting on its 
own behalf and on behalf of the Inter-American Development Bank (the “IDB”)), to enter into such 
agreements as may be necessary with Inversiones de Generaciones Eléctricas, S.A “Ingelsa”, a company 
incorporated and organized under the laws of Honduras, to grant it financing for the development, 
construction, commissioning and operation of a hydroelectric plant and a transmission line to be located in 
the Municipality of Arizona, Honduras. The financing will consist of: (i) a senior A loan for the amount of 
up to US$15,000,000 to be funded by IDB Invest, and (ii) a senior A loan for the amount of up to 
US$5,250,000 to be funded from the Ordinary Capital resources of the IDB. The financing will be subject 
to the terms and conditions indicated in the Executive Summary contained in document CII/PR-1003-2. 
The General Manager, or such representative as he shall designate, is also authorized to execute any other 
agreements as may be necessary with other parties to complete this transaction. 

 
 
 

(Adopted on 24 November 2020) 
 
 


