
 

 

 

 

 



 

 

 

 

 Expressed in thousands of United States dollars Notes June 30, 2019 December 31, 2018

Assets

Cash and cash equivalents ($162 and $161 in restricted cash, 

respectively)
9,338$                   9,647$                   

Investment securities  3 & 9 981,075                 1,459,799              

Development related investments  

Loans outstanding ($11,822 and $7,714 carried at fair value, 

respectively)
1,841,733              1,513,811              

Allowance for loan losses (74,935)                  (65,776)                  

1,766,798              1,448,035              

Equity investments ($68,651 and $52,345 carried at fair value, 

respectively) 82,862                   66,556                   

Debt securities ($112,024 and $91,295 carried at fair value, 

respectively) 196,968                 175,764                 

Total development related investments 4 & 9 2,046,628              1,690,355              

Receivables and other assets 5 104,181                 49,452                   

Total assets 3,141,222              3,209,253              

Liabilities and capital

Accounts payable and other liabilities 6 158,582                 96,291                   

Interest and commitment fees payable 6,842                     7,340                     

Borrowings 7 1,041,825              1,286,372              

Total liabilities 1,207,249              1,390,003              

Capital

Capital, par value 1,573,500              1,542,860              

Additional paid-in-capital 544,596                 523,949                 

Receivable from members (417,381)                (444,603)                

Total paid-in-capital 8 1,700,715              1,622,206              

Retained earnings 263,535                 235,356                 

Accumulated other comprehensive income/(loss) (30,277)                  (38,312)                  

Total capital 1,933,973              1,819,250              

Total liabilities and capital 3,141,222$            3,209,253$            



 

 

 

 

 

Expressed in thousands of United States dollars Notes 2019 2018

Income

Investment securities 3 & 9 18,892$            14,364$            

Development related investments

Loans, guarantees and debt securities

Interest income 56,641              29,291              

Fees and other income 5,528                2,443                

Gain/(loss) from changes in fair value, net (109)                  -                    

(Provision)/release of provision for loan and guarantee losses (9,133)               (3,621)               

52,927              28,113              

Equity investments

Gain/(loss) from changes in fair value, net (2,852)               680                   

Gain/(loss) on sale, net 2,499                1                       

Dividends and other income 242                   614                   

(111)                  1,295                

Income from development related investments 4 & 9 52,816              29,408              

Advisory services and other income

Service fees from related parties 11 37,711              32,055              

Mobilization fees and other income 3,180                5,495                

40,891              37,550              

Total income 112,599            81,322              

Borrowings expense 7 20,888              9,776                

Total income/(loss), net of borrowings expense 91,711              71,546              

Operating expenses

Administrative expenses 62,780              61,768              

Other components of pension benefit costs, net 12 (2,307)               (495)                  

(Gain)/loss on foreign exchange transactions, net 1,070                56                     

Other expenses 1,989                1,671                

Total operating expenses 63,532              63,000              

Net income 28,179$            8,546$              

Six months ended June 30



 
 

 

 

Expressed in thousands of United States dollars Notes 2019 2018

Net income  $             28,179  $               8,546 

Other comprehensive income/(loss)

Amortization of net actuarial gain/(loss) and prior service credit/(loss) 12                     (192)                         -   

Recognition of unrealized gain/(loss) related to available-for-sale 

securities 3                   8,227                  (3,568)

Total other comprehensive income/(loss)                   8,035                  (3,568)

Comprehensive income/(loss)  $             36,214  $               4,978 

Six months ended June 30

 

Expressed in thousands of United 

States dollars, except for share 

information Notes Shares

Total paid-in 

capital

Retained 

earnings

Accumulated 

other 

comprehensive 

income/(loss) Total capital

As of December 31, 2017 151,248   1,283,414$   208,471$    (47,305) $              1,444,580$     

Six months ended 

June 30, 2018

Net income -                8,546          -                        8,546              

Other comprehensive 

income/(loss)
-                -             (3,568)                   (3,568)             

Change in shares 8 3,038       

Payments received for capital 188,424        -             -                        188,424          

As of June 30, 2018 154,286   1,471,838     217,017      (50,873)                 1,637,982       

As of December 31, 2018 154,286   1,622,206     235,356      (38,312)                 1,819,250       

Six months ended 

June 30, 2019

Net income -                28,179        -                        28,179            

Other comprehensive 

income/(loss)
-                -             8,035                    8,035              

Change in shares 8 3,064       

Payments received for capital 78,509          -             -                        78,509            

As of June 30, 2019 157,350   1,700,715$   263,535$    (30,277)$               1,933,973$     



 
 

 

 

Expressed in thousands of United States dollars 2019 2018

Cash flows from investing activities

Loan disbursements (644,534)$      (235,701)$      

Loan proceeds 317,582         103,991         

Equity investment disbursements (21,815)          (3,889)            

Equity investment proceeds 5,083             58                  

Development related debt security purchases (20,111)          (8,656)            

Development related debt security proceeds 245                146                

Available-for-sale security purchases (85,475)          (224,417)        

Available-for-sale security proceeds 599,474         119,680         

Capital expenditures (1,028)            (1,755)            

Net cash provided by/(used in) investing activities 149,421$       (250,543)$      

Cash flows from financing activities

Proceeds from issuance of borrowings 271,590         80,388           

Borrowings repayments (520,000)        (24,773)          

Payments received for capital 78,509           188,424         

Net cash provided by/(used in) financing activities (169,901)$      244,039$       

Cash flows from operating activities

Net income 28,179           8,546             

Adjustments to reconcile net income to net cash provided by/(used in) operating 

activities:

Change in fair value of equity investments and measurement adjustments 2,852             (680)               

Change in fair value of loans and debt securities 109                -                 

Provision for loan and guarantee losses 9,133             3,621             

Change in fair value of investment securities included in earnings (4,476)            (2,150)            

Realized (gain)/loss on sales of equity investments (2,499)            -                 

Change in receivables and other assets (56,217)          (805)               

Change in accounts payable and other liabilities 61,573           9,568             

Change in trading investment securities (23,305)          (16,294)          

Other, net 4,870             3,724             

Net cash provided by/(used in) operating activities 20,219$         5,530$           

Net effect of exchange rate changes on cash and cash equivalents (48)                 (2)                   

Net increase/(decrease) in cash and cash equivalents (309)               (976)               

Cash and cash equivalents as of January 1 9,647             20,755           

Cash and cash equivalents as of June 30 9,338$           19,779$         

Supplemental disclosure:

Change in ending balances resulting from currency exchange rate fluctuations:

Investment securities 1,303             (2,884)            

Loans outstanding 1,246             (262)               

Debt securities 1,272             -                 

Borrowings (3,740)            3,116             

81                  (30)                 

Interest paid during the period 22,029           8,266             

Six months ended June 30
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June 30, 2019 December 31, 2018

Corporate securities 152,971$                          266,707$                       

Government securities 109,642                            70,907                           

Agency securities 95,557                              -                                     

Supranational securities 6,462                                -                                     

Total 364,632$                          337,614$                       

gains losses

Corporate securities 455,264$         2,397$             (826)$               456,835$         

Agency securities 114,597           102                  (238)                 114,461           

Government securities 21,960             19                    -                   21,979             

Supranational securities 23,050             146                  (28)                   23,168             

Total 614,871$         2,664$             (1,092)$            616,443$         

June 30, 2019

Amortized

cost Fair value

Gross unrealized

 
2019 2018

Interests and dividends, net 14,416$                            12,212$                         

Net gains/(losses) 4,476                                2,152                             

Total 18,892$                            14,364$                         

Six months ended June 30

gains losses

Corporate securities 798,368$         384$                (5,429)$            793,323$         

Agency securities 234,433           3                      (1,157)              233,279           

Government securities 47,984             2                      (141)                 47,845             

Supranational securities 48,053             -                   (315)                 47,738             

Total 1,128,838$      389$                (7,042)$            1,122,185$      

December 31, 2018

Amortized

cost Fair value

Gross unrealized



  

 

 

Fair value

Unrealized 

loss Fair value

Unrealized 

loss Fair value

Unrealized 

loss

Corporate securities 82,627$       (391)$           143,553$     (435)$           226,180$        (826)$           

Agency securities -               -               99,720         (238)             99,720            (238)             

Government securities -               -               -               -               -                  -               

Supranational securities -               -               7,969           (28)               7,969              (28)               

Total 82,627$       (391)$           251,242$     (701)$           333,869$        (1,092)$        

June 30, 2019

Less than 12 months 12 months or more Total

2019 2018

Unrealized gain/(loss) during the period 8,971$                 (3,548)$                

Reclassification of (gain)/loss to net income (744)                     (56)                       

Total recognized in other comprehensive income/(loss) related to available-

for-sale investment securities 8,227$                 (3,604)$                

Six months ended June 30

Fair Value

Unrealized 

loss Fair value

Unrealized 

loss Fair value

Unrealized 

loss

Corporate securities 340,131$     (2,554)$        201,577$     (2,875)$        541,708$        (5,429)$        

Agency securities 13,886         (5)                 116,864       (1,152)          130,750          (1,157)          

Government securities 3,036           (3)                 24,837         (138)             27,873            (141)             

Supranational securities 29,978         -               17,761         (315)             47,739            (315)             

Total 387,031$     (2,562)$        361,039$     (4,480)$        748,070$        (7,042)$        

December 31, 2018

Less than 12 months 12 months or more Total



  

 

 

June 30, 2019 December 31, 2018

Less than one year 252,744$                    466,233$                    

Between one and five years 363,699                      655,952                      

Total 616,443$                    1,122,185$                 

 



  

 

 

 

 

 

Loans

Equity 

investments

Debt 

securities Total Loans

Equity 

investments

Debt 

securities Total

Brazil 232,600$         11,830$        39,267$      283,697$         226,201$       10,453$        30,962$     267,616$      

Chile 255,596           -                -             255,596           255,118         -                -             255,118        

Argentina 200,506           -                12,000        212,506           155,962         -                12,000       167,962        

Ecuador 208,410           -                -             208,410           122,603         -                -             122,603        

Guatemala 117,124           -                39,860        156,984           69,987           -                40,000       109,987        

Mexico 138,099           12,023          1,893          152,015           113,571         15,505          -             129,076        

Colombia 97,301             3,030            45,089        145,420           83,729           2,004            44,369       130,102        

Regional
 (1)

62,566             37,479          16,004        116,049           41,790           35,594          5,333         82,717          

Peru 99,746             -                13,000        112,746           62,421           -                13,000       75,421          

Paraguay 93,952             -                -             93,952             95,980           -                -             95,980          

Uruguay 63,659             -                14,855        78,514             65,077           -                15,100       80,177          

Costa Rica 76,962             -                -             76,962             71,559           -                -             71,559          

Panama 56,637             -                -             56,637             10,597           -                -             10,597          

Bolivia 25,898             18,500          -             44,398             569                3,000            -             3,569            

El Salvador 21,892             -                15,000        36,892             24,684           -                15,000       39,684          

Nicaragua 29,274             -                -             29,274             34,666           -                -             34,666          

Honduras 26,886             -                -             26,886             48,310           -                -             48,310          

Haiti 8,114               -                -             8,114               8,417             -                -             8,417            

Belize 7,500               -                -             7,500               -                 -                -             -                

Suriname 7,204               -                -             7,204               7,894             -                -             7,894            

Jamaica 5,845               -                -             5,845               6,220             -                -             6,220            

Dominican

   Republic 3,847               -                -             3,847               6,119             -                -             6,119            

Bahamas 2,115               -                -             2,115               2,337             -                -             2,337            

Total 1,841,733$      82,862$        196,968$    2,121,563$      1,513,811$    66,556$        175,764$   1,756,131$   

Financial

   intermediaries 723,624$         3,116$          81,754$      808,494$         635,804$       3,116$          80,000$     718,920$      

Telecom & IT 220,212           20,195          84,356        324,763           185,927         4,695            75,331       265,953        

Energy 299,726           -                14,855        314,581           266,362         -                15,100       281,462        

Agribusiness 308,270           -                -             308,270           236,068         -                -             236,068        

Transportation 104,236           -                -             104,236           47,289           -                -             47,289          

General manufacturing 94,971             -                -             94,971             90,731           -                -             90,731          

Investment funds 6,158               51,883          16,003        74,044             4,858             46,351          5,333         56,542          

Services, dist. & 

   retail 19,925             6,400            -             26,325             9,742             6,400            -             16,142          

Real estate, 

   tourism &

   construction 17,018             1,268            -             18,286             16,896           5,994            -             22,890          

Commodities 14,125             -                -             14,125             14,455           -                -             14,455          

Education 11,957             -                -             11,957             

Health 10,641             -                -             10,641             4,511             -                -             4,511            

Water, 

   sanitation and

   environment

   infrastructure 10,361             -                -             10,361             -                 -                -             -                

Logistics 329                  -                -             329                  988                -                -             988               

Pulp and paper 180                  -                -             180                  180                -                -             180               

Total 1,841,733$      82,862$        196,968$    2,121,563$      1,513,811$    66,556$        175,764$   1,756,131$   

(1)
 Represents investments with operations in multiple countries. 

June 30, 2019 December 31, 2018



  

 

 

June 30, 2019

Loans 469,848$                                 

Debt securities 51,462                                     

Equity investments 45,913                                     

Total 567,223$                                 

1-90 days 

past due

>90 days 

past due

Total past 

due

Total current 

loans

Total loan 

portfolio

Financial institutions -$              -$              -$              711,508$      711,508$       

Corporates 41,288          11,950          53,238          1,076,987     1,130,225      

Total 41,288$        11,950$        53,238$        1,788,495$   1,841,733$    

As % of total loan portfolio 2.24% 0.65% 2.89% 97.11% 100.00%

Allowance for loan losses (74,935)$       

Allowance as a % of total loan portfolio 4.07%

June 30, 2019

1-90 days 

past due

>90 days 

past due

Total past 

due

Total current 

loans

Total loan 

portfolio

Financial institutions -$              -$              -$              621,644$      621,644$       

Corporates 1,733            12,828          14,561          877,606        892,167         

Total 1,733$          12,828$        14,561$        1,499,250$   1,513,811$    

As % of total loan portfolio 0.11% 0.85% 0.96% 99.04% 100.00%

Allowance for loan losses (65,776)$       

Allowance as a % of total loan portfolio 4.35%

December 31, 2018



  

 

 

Past due Current

Total 

nonaccrual Past due Current

Total 

nonaccrual

Corporate 14,929$           16,012$    30,941$      11,836$        16,569$     28,405$       

Total nonaccrual loans 14,929$           16,012$    30,941$      11,836$        16,569$     28,405$       

Loan portfolio 1,841,733$      1,513,811$   

As % of loan portfolio 0.81% 0.87% 1.68% 0.78% 1.09% 1.88%

June 30, 2019 December 31, 2018

 
Financial 

institutions Corporates Total

Beginning balance (24,602)$                (41,174)$                (65,776)$                

(Provision)/release of provision for loan losses 
(1)

(2,177)                    (6,982)                    (9,159)                    

Ending balance (26,779)$                (48,156)$                (74,935)$                

Six months ended June 30, 2019

(1)
 Does not include changes in (Provision)/release of provision guarantee losses of $26 thousand that are recorded in the 

same line item in the statement of income.

 
Financial 

institutions Corporates Total

Beginning balance (21,028)$                (28,657)$                (49,685)$                

Loans written off, net -                         1,948                     1,948                     

(Provision)/release of provision for loan losses 
(1)

850                        (4,475)                    (3,625)                    

Ending balance (20,178)$                (31,184)$                (51,362)$                

Six months ended June 30, 2018

(1)
  Does not include changes in (Provision)/release of provision guarantee losses of $4 thousand that are recorded in the 

same line item in the statement of income.



  

 

 

 
Financial 

institutions Corporates Total

Beginning balance (21,028)$                (28,657)$                (49,685)$                

Loans written off, net -                         1,948                     1,948                     

(Provision)/release of provision for loan losses 
(1)

(3,574)                    (14,465)                  (18,039)                  

Ending balance (24,602)$                (41,174)$                (65,776)$                

(1)
 Does not include changes (Provision)/release of provision guarantee losses of $274 thousand that are recorded in the 

same line item in the statement of income.

Year ended December 31, 2018

 Internal credit quality indicator Financial institutions Corporates Total

Adequate 95,000$                         96,059$                         191,059$                       

Moderate 388,642                         443,068                         831,710                         

Weak 226,366                         525,575                         751,941                         

Very weak 1,500                             53,702                           55,202                           

Total loans at amortized cost 711,508$                       1,118,404$                    1,829,912$                    



  

 

 

Internal credit quality indicator Financial institutions Corporates Total

Adequate 120,000$                       85,999$                         205,999$                       

Moderate 282,726                         397,051                         679,777                         

Weak 218,918                         365,709                         584,627                         

Very weak -                                 35,694                           35,694                           

Total loans at amortized cost 621,644$                       884,453$                       1,506,097$                    

December 31, 2018



  

 

 

 June 30, 2019 December 31, 2018

Due in one year or less 280$                           442$                           

Due after one year through five years 81,653                        66,249                        

Due after five years through ten years 95,579                        89,367                        

Due after ten years and thereafter 19,456                        19,706                        

Total 196,968$                    175,764$                    



  

 

 

 

 

 June 30, 2019 December 31, 2018

  Operating lease right-of-use asset 54,158$                            -$                                  

  Interest receivable on development related investments 21,369                              14,971                              

  Receivables and other assets 13,520                              15,411                              

  Fixed and intangible assets 11,416                              12,611                              

  Interest receivable on investment securities 3,718                                6,459                                

Total receivables and other assets 104,181$                          49,452$                            

 June 30, 2019 December 31, 2018

Operating lease liability 54,167$                              -$                                   

Pension Plan, net liability 39,892                                39,892                                

Deferred revenue 34,499                                30,411                                

Employment benefits payable 16,282                                8,905                                  

Due to IDB, net 7,129                                  4,738                                  

Postretirement Benefit Plan, net liability 4,135                                  4,135                                  

Accounts payable and other liabilities 2,478                                  8,210                                  

Total accounts payables and other liabilities 158,582$                            96,291$                              



  

 

 

 

Maturity

Amount 

outstanding

F/V 

rate
(1)

Interest 

rate

Amount 

outstanding

F/V 

rate
(1)

Interest 

rate

Brazilian real (BRL):

2018 BRL 120 million 2021 Quarterly 31,318$          V 5.51% 30,974$        V 5.51%

2019 BRL 15 million 2021 Quarterly 3,915 V 5.20%

2019 BRL 15 million 2021 Quarterly 3,915 V 4.90%

39,148            30,974          

Colombian peso (COP):

2018 COP 144 billion 2025 Semi-annual 45,089            F 6.60% 44,369          F 6.60%

2018 COP 35 billion 2030 Quarterly 11,065            V 7.80% 10,888          V 7.97%

2019 COP 47 billion 2035 Semi-annual 14,711            V 7.80%

70,865            55,257          

Mexican peso (MXN):

2018 MXN 1.5 billion 2021 Monthly 78,090            V 8.60% 76,331          V 8.47%

78,090            76,331          

Paraguayan guarani (PYG):

2018 PYG 30 billion 2023 Semi-annual 4,830              F 6.10% 5,040            F 6.10%

4,830              5,040            

United States dollar:

2016 $500 million 2019 Quarterly -                  V 500,000        V 2.84%

2018 $500 million 2021 Quarterly 500,000          V 2.69% 500,000        V 2.55%

2019 $250 million 2021 Quarterly 250,000          V 2.69%

2011 $50 million 2021 Semi-annual -                  V 20,000          V 3.48%

1997 $100 million 2023 Semi-annual 100,000          V 3.11% 100,000        V 3.11%

850,000          1,120,000     

Total borrowings, gross 1,042,933$     1,287,602$   
Unamortized discounts 

 and issuance costs, net (1,108)             (1,230)           

Total borrowings, net 1,041,825$     1,286,372$   
(1)

 F: fixed; V: variable

Interest 

payment 

terms

June 30, 2019 December 31, 2018

Available 

until Contractual amount Available amount Amount outstanding

Colombian peso (COP):

2018 COP 370 billion 2021 115,810$                    90,034$                      25,776$                      

Multi-currency:

1997 $300 million 2022 300,000                      160,852                      139,148                      

June 30, 2019



  

 

 

 

. 

2019 2018

Interest and fees expense 20,654$                             9,678$                               

Amortization of premiums/discounts and issuance costs, net 234                                    98                                      

Total borrowings expense 20,888$                             9,776$                               

Six months ended June 30



  

 

 

 

Shares
(1)

Capital, par 

value

Additional 

paid-in 

capital
(2)

Receivable 

from 

members
(3)

Total paid in 

capital

Percent of 

total paid in 

capital 
(4)

Number 

of votes

Percent of 

total 

votes
(4)

Argentina 18,078           180,780$          61,951$          234$                242,497$         14.26            14,624    12.08
Austria 896                8,960                3,419              3,285               9,094               0.53              693         0.57
Bahamas 320                3,200                1,104              1,003               3,301               0.19              258         0.21
Barbados 228                2,280                805                 1,098               1,987               0.12              160         0.13
Belgium 189                1,890                128                 -                  2,018               0.12              189         0.16-                    -                  
Belize 108                1,080                46                   -                  1,126               0.07              108         0.09
Bolivia 1,454             14,540              4,974              4,514               15,000             0.88              1,175      0.97
Brazil 18,078           180,780            63,687            55,881             188,586           11.09            12,913    10.67
Canada 4,335             43,350              25,874            23,688             45,536             2.68              2,842      2.35
Chile 4,648             46,480              16,355            14,755             48,080             2.83              3,736      3.09-                    -                  
China 9,330             93,300              56,685            55,201             94,784             5.57              5,918      4.89
Colombia 4,648             46,480              15,842            -                  62,322             3.66              3,765      3.11
Costa Rica 699                6,990                2,386              2,168               7,208               0.42              565         0.47
Croatia 3                    30                     19                   -                  49                   -                3             -             
Denmark 1,081             10,810              70                   -                  10,880             0.64              1,081      0.89

Dominican Republic 970                9,700                3,309              2,993               10,016             0.59              785         0.65-                    -                  
Ecuador 979                9,790                3,358              323                  12,825             0.75              790         0.65
El Salvador 699                6,990                2,497              2,184               7,303               0.43              500         0.41
Finland 1,030             10,300              3,950              -                  14,250             0.84              795         0.66
France 2,985             29,850              5,088              4,287               30,651             1.80              2,720      2.25
Germany 1,451             14,510              726                 -                  15,236             0.90              1,451      1.20-                    -                  
Guatemala 932                9,320                3,173              2,911               9,582               0.56              752         0.62
Guyana 265                2,650                911                 341                  3,220               0.19              214         0.18
Haiti 699                6,990                2,664              5,006               4,648               0.27              342         0.28
Honduras 699                6,990                2,453              2,237               7,206               0.42              560         0.46
Israel 400                4,000                1,415              1,375               4,040               0.24              315         0.26-                    -                  
Italy 4,740             47,400              15,937            7,522               55,815             3.28              3,824      3.16
Jamaica 455                4,550                226                 -                  4,776               0.28              455         0.38
Japan 5,259             52,590              17,099            14,835             54,854             3.23              4,342      3.59
Korea 8,293             82,930              50,277            48,972             84,235             4.95              5,266      4.35
Mexico 11,575           115,750            39,350            -                  155,100           9.12              9,374      7.74-                    -                  
Netherlands 1,083             10,830              79                   -                  10,909             0.64              1,083      0.89           
Nicaragua 699                6,990                2,384              2,170               7,204               0.42              500         0.41           
Norway 1,026             10,260              3,919              3,770               10,409             0.61              793         0.65           
Panama 1,000             10,000              4,161              3,899               10,262             0.60              759         0.63           
Paraguay 733                7,330                2,512              2,314               7,528               0.44              590         0.49           -                    -                  
Peru 5,265             52,650              19,657            1                     72,306             4.25              4,116      3.40           
Portugal 392                3,920                1,303              1,278               3,945               0.23              275         0.23           
Slovenia 1                    10                     20                   -                  30                   -                1             -             
Spain 7,083             70,830              28,374            21,914             77,290             4.54              5,421      4.48           
Suriname 106                1,060                38                   -                  1,098               0.06              106         0.09           
Sweden 966                9,660                3,543              3,365               9,838               0.58              758         0.63           -                    -                  
Switzerland 2,317             23,170              7,699              7,345               23,524             1.38              1,863      1.54           
Trinidad and Tobago 697                6,970                2,678              6,076               3,572               0.21              340         0.28           

United States 17,874           178,740            11,468            -                  190,208           11.18            17,874    14.76         
Uruguay 1,924             19,240              6,567              5,954               19,853             1.17              1,556      1.29           
Venezuela 10,658           106,580            44,416            104,482           46,514             2.73              4,521      3.73           

Total as of 

June 30, 2019
157,350         1,573,500$        544,596$        417,381$         1,700,715$      100               121,071  100            

Total as of 

December 31, 2018 154,286         1,542,860$        523,949$        444,603$         1,622,206$      118,007  

(1)
 Includes Annex B shares for which income distributions (transfers) were made by IDB on behalf of its shareholders.

(3)
 Represents receivable from members under GCI-II.

(4)
Data are rounded; detail may not add to total because of rounding.

June 30

(2)
 Includes the amount in addition to par value for shares under GCI-II, partial payments in excess of full shares.

Capital Voting power



  

 

 

 



  

 

 

 

Carrying 

amount Fair value Level 1 Level 2 Level 3

Investment securities

Corporate securities 609,806$       609,806$       -$                   609,806$       -$                   

Agency securities 210,018         210,018         -                     210,018         -                     

Government securities 131,621         131,621         -                     131,621         -                     

Supranational securities 29,630           29,630           -                     29,630           -                     

981,075         981,075         -                     981,075         -                     

Loans

Amortized cost 1,829,911      1,809,157      -                     -                     1,809,157      

Fair value 11,822           11,822           -                     -                     11,822           

1,841,733      1,820,979      -                     -                     1,820,979      

Equity investments

Equities at cost-based 

   measurement alternative 14,211           14,211           -                     -                     14,211           

Equities at fair value 16,768           16,768           1,268             -                     15,500           

30,979           30,979           1,268             -                     29,711           

Debt securities

Held to maturity 84,944           96,733           -                     -                     96,733           

Fair value 72,757           72,757           -                     -                     72,757           

157,701         169,490         -                     -                     169,490         

Borrowings 1,041,825      1,048,478      -                     1,048,478      -                     

Investments measured at NAV

Equity investments 51,883           51,883           

Debt securities 39,267           39,267           

June 30, 2019



  

 

 

Carrying 

amount Fair value Level 1 Level 2 Level 3

Investment securities

Corporate securities 1,060,030$    1,060,030$    -$                   1,060,030$    -$                   

Agency securities 233,279         233,279         -                     233,279         -                     

Government securities 118,752         118,752         -                     118,752         -                     

Supranational securities 47,738           47,738           -                     47,738           -                     

1,459,799      1,459,799      -                     1,459,799      -                     

Loans

Amortized cost 1,506,097      1,480,392      -                     -                     1,480,392      

Fair value 7,714             7,714             -                     -                     7,714             

1,513,811      1,488,106      -                     -                     1,488,106      

Equity investments

Equities at cost-based 

   measurement alternative 14,211           14,211           -                     -                     14,211           

Equities at fair value 5,994             5,994             5,994             -                     -                     

20,205           20,205           5,994             -                     14,211           

Debt securities

Held to maturity 84,469           79,458           -                     -                     79,458           

Fair value 60,333           60,333           -                     -                     60,333           

144,802         139,791         -                     -                     139,791         

Borrowings 1,286,372      1,286,691      -                     1,286,691      -                     

Investments measured at NAV

Equity investments 46,351           46,351           

Debt securities 30,962           30,962           

December 31, 2018

Balance as of

January 1, 2019

Net gains and 

losses 

included in 

earnings

Disbursements, 

purchases

Balance as of

June 30, 2019

Net unrealized gains/(losses) 

included in earnings related to 

assets/ liabilities held at June 

30, 2019

Loans 7,714$              (178)$             4,286$                  11,822$            (178)$                                             

Debt securities 60,333              (127)               12,551                  72,757              (127)                                               

Total assets at 

fair value 68,047$            (305)$             16,837$                84,579$            (305)$                                             

Six months ended June 30, 2019



  

 

 

 

 

 

 

Fair value Valuation technique Significant inputs Range

Weighted 

average

Loans

11,822$             Discounted cash flows Discount rate 15% 15%

11,822               

Debt securities

72,757               Discounted cash flows Discount rate 4.32%-9.51% 5.49%

72,757               

Total 84,579$             

June 30, 2019

Six months ended June 30, 2019

Operating leases

Operating lease expense 2,612$                                                    

Total lease expense 2,612$                                                    

Supplemental disclosure:

Weighted average of lease terms (years) 11.38                                                      

Discount rate 3.11%



  

 

 

     
 

June 30, 2019

Undiscounted cash flows in 2019 2,551$                                                    

Undiscounted cash flows in 2020 5,248                                                      

Undiscounted cash flows in 2021 5,309                                                      

Undiscounted cash flows in 2022 5,234                                                      

Undiscounted cash flows in 2023 5,343                                                      

Undiscounted cash flows in 2024 and thereafter 42,167                                                    

Total operating leases 65,852$                                                  

Discount (11,685)                                                   

Operating lease liability 54,167$                                                  



  

 

 

 

2019 2018 2019 2018

Service cost 
(1)

6,152$              6,776$              2,614$              2,600$              

Interest cost 
(3)

4,659                3,950                2,763                2,750                

Expected return on plan assets 
(2)(3)

(5,550)               (5,089)               (3,987)               (3,700)               

Amortization of: 
(3)

Net actuarial (gain)/loss 27                     694                   -                    1,100                

Prior service (credit)/cost -                    -                    (219)                  (200)                  

Net periodic benefit cost 5,288$              6,331$              1,171$              2,550$              

(1) 
Included in Administrative expenses.

(2)
 The expected return of plan assets is 6.00% in 2019 and 6.00% in 2018.

(3)
 Included in Other components of pension benefit costs, net.

Six months ended June 30

Pension Plans PRBP



  

 

 

 


